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Sub: Outcome of Board Meeting held on May 27, 2024 and Audited Standalone Financial Results of the
Company for the quarter and year ended March 31, 2024

Dear Sir/Madam,

We wish to inform you that at the Board Meeting held today i.e. on May 27, 2024, the Board of Directors

of Abhishek Corporation Limited (the ‘Company’) inter-alia approved the following matters:

1. Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements
Regulations, 2015 (“Listing Regulations’),

L=1

),
we are enciosing herewith the following:

) Audited Standalone Financial Results of the Company for the quarter and year ended
March 31, 2024 along with Ststement of Assets and Liabilities and statement of Cash
Flows as at March 31, 2024;

b) Independent Auditor's Report on Audited Standalone Financial Results of the Company
for the quarter and year ended March 31, 2024 issued Statutory Auditor of the Company:
and

) Statements of Impact of Audit qualifications pursuant to Regulation 33(3)(d) of Listing
Regulations 2015.

2. Re-appointment of M/s Shrenik Nagaonkar & Associates, Company Secretaries, Kolhapur as
Secretarial Auditor of the company to conduct Secretarial Audit for the financial year 2024-25
pursuant to the provisions of section 204(1) of the Companies Act 2013 and issuing Secretarial
Audit & compliance Reports required under Regulation 24A of the Listing Regulations.
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3. Re-appomtn"[ent of CA Nilesh Kothari, Chartered Accountant, Kolhapur (M. No. 142436) as
internal Auditor of the company pursuant to the provisions of section 138 of the Companies Act
2013 read with Rule 13 of the Companies (Accounts)Rues,2014 to conduct Internal Audit of the
functions and activities of the company for the financial year 2024-25.

The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/CFD-POD-1/P/CIR/2023/123 dated 13th July, 2023 is enclosed herewith as

Annexure — A,

The meeting of the Board of Directors commencec at 3.0C p.m. and concluced at 10.0§ ..

Kindly request to note the same.

For Abhishek Corporation Limited (In liquidation)

Deepak D-Gﬂ"(\lq'wdhm‘
Chaganlal Bate 20340537 21:444
Choudhari +es30

Deepak Choudhari
Chairman & Managing Director
(DIN 03175105)
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Annexure — A

e
)
fute ]

Auditor of the company in the
board meeting held on 27th
May,2024 for issuing
Secretarial Audit &

| compliance Reports required |

under Regulation 24A of the
Listing Regulations for the
Financial Year 2024-25

Sr. Particular Details of Mr. Shrenik | Details of Mr. Nilesh i";&.
No. suptisles A0 in oy Nagaonkar - Kothari | e
A. | Name Mr. Shrenik Nagaonkar “Mr. Nilesh Kothari ". k:i
B. Reason For change Viz. Re-appoimmend{'m C oy " Re-&p{;omtm_ont B | E:‘.
Appointment, Re- ok
appointment, ,..\:
resignation, removal, B
death or otherwise g
. Date of | Mr. Shrenik  Nagaonkar, | Mr. Nilesh Kothari, b
Appointment/cessation | Company Secretary, Kolhapur Chartered Accountant
& term of appointment | is re-appointed a Secretarial | Kolhapur is re-appointed

an Internal Auditor of the
company in the board |
meeting held on 27th
May,2024 for conducting
the internal audit of the
functions and activities of |
the company during the |

financial year 2024-25 ‘

Brief Profile

CS Shrenik U. Nagaonkar is a
Fellow Member of the
Institute of Company
Secretaries of India and is also
master in Business
Administration having
experience for more than 16
years. He is also registered as
an Insolvency Professional
under Insolvency and
Bankruptcy Code 2016

Mr. Nilesh Kothari, is 3
Fellow member of the
Institute of Chartered
Accountant of India has a
wide experience of more
than 12 years in the field of |
accounting, Auditing,
Taxation and corporate
advisory. He is also
registered as an Insolvency |
Professional under
Insolvency and Bankruptcy
Code 2016 )

Disclosure of

relationship  between

- | the directors (in case of
| appointment ~ of

Not Applicable

Not Applicable

A directors)
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Abhlshek CQrpomﬁon Limited
PART |- Siatammart of Stunduions Audtied Reuwits for the quartes & yoor onded /0317024
(€ in Lak)
l: Querter Ended on Yoar ta Dote ended an
c Porficvier 21012024 [ 31.12.2093[ 31.02.9073 | 110320 | 11032073
[ Awdirad) Unmudiad] | |4 cdbied) (A b’ 1A e}

V |Revanue Frem Operatians
@Faverie From Operatoms (Grom) 12005| 8927 | smorz| a2z 1,658 96
b} Other Operating tncome TS S : 3 i )

1_|Other income 1094 13.69 1178 7.2 2447

3 [Torel Ravenus (1+3) 12099 | 10296 | 591.90 (X [FTIXT)

4 |Expenses
a) Com of Marerial Conmwmed : T i .

B ) Purchoses of Srock -n - Trade i = . g =
€] Changes In invemorias of Finlsed Goods, WIP ond sock -in- Trode . : % a
d) Employee Berefin exppencs i S 118.76 8133} 3154|5723 979.07
¢ Finoce Cost 16500 . . 165.00 3
1) Dapreciotion & Amortisation Expamas 8232 8231 290.58 32930 1,162.22
§) Operotng and Other Expemaes O R 7850  396.07 759 23 1,241.63
Total Expentas (a+btctd+atityg) 423.03 342,14 | 1,088.19 | 1,825.85 3,382.97
5 |Profit (1ss} befors sxcaptional Hems end ax (34) . | anoa) gsnas| @se)]  sasea)] (164930
& |Exceptional liems i ) o ] maseon - . 91,366.01 ) F
7 (RofulomBefonTex(86) T NO7IT| (1390 (43629 9052006 (1,699.30)
8 (Tox Expensen
L gKZnnem 'I'_gx a - - . . . -
biDeferred Tox = i * -

9 |Toral Tox Expenses RESARERS SRE e R R S I & 2

10 [Net profit {loss) ofer fax (7-9) 91,073.97 | (139.18)] _ (456.19)] 90,570.06 11,699.30)

11 |Other comprwhensive income(nst of bax) 155.32 - 5250 15532 52.90
_ [ems that will net be reclossibied to profit of loss Afc [Net of Tax] ] ; o

12 [Tobal Comprahansive Income for the period (et of tex) (10411) | 9122930 | (1avam)] ~ {403.99)] so.67531] (164640

13 [Paid up Equity Shore Capital(Fore Volve Re.10 such Fully Paid) 140085 | 1,60085| 1,60085| 1,400.85 1,600.85

14 jRererves excluding Revolvotion Reserves {1,68?._&‘_7] | _1923562.45)

15 Hﬁh;n. Por shore (EFS)not annuvalised) ) _ . . -

foibose — T ] see| a7) (285 s6sas {1062)
(b} Diluted e 56891 | [0.87) (2.85))  565.45 10.62)

Noies

1 The above reudts are reviewed by the oudht ittee and opp d by the Boord of Directors at ifs meeting hald on 27th Moy 2024

2 Figurer hos been regrouped/ nged)res wd od wherever Y. The in the quarter ending on March 2024 ore the
balanding figures to the figures for the FY and the figures reported in the first 3 quaners,

3 The finoncial resuits for the above periods have been prepared In dance with the Companies {indian A ing Stondards) Rules, 2015 (Ind AS)
o prevcribed under section 133 of the Companies Act 2013 read with the rel rules and zsad d

4 Compony op in single bush gment “rextile” (a3 per Ind AS 108- "Segmant Reporting).

5 The company has been wld as "Corporate Debtar os o Going Concern” vide on audion conducted on 13th F 2023 ond Sale Cervificate
iswed subsequently. Accordingly, the d grition of the Hobilities, lmp of certain assets, eic. having one time, non routine Impoct on the
finondal have besn disdosed o "E: | ams® in the Finoncic) Statements prepared os on 31-03-2024.

& Disclomre pursuont to Sebl Orcular No. SEBL/HO /DOHS /DDHS-BACPOD1 /P/CIR/2023 /172 dared Ocrober 19,2023 are as below

a|Ovhstanding Qualified Borrowings of the start of the Finandal Year | R. In Crores) ) 25071 (@ interest)

b|Oustanding Qualified Barrowings ot the End of the Financlal Year { Ri. In Croro_si I

¢|Highest Credit rofing of the Company relating 1o the Un-Supporied MA, The company has not undertcken any
Bank Borrowings or plain Vonilla Bonds, Yyhich have ne Strueturing / credit rating for the past saveral yeors.
Support buitth o o S s ey

~ a|incrementol Borrowing done During the year (Quoified borrowing) (Rs.InCrores) | i T

{|Borrwoings by woy of | of Dabt Securities during the Year ( Rs. In Crores) Na,

For Abh| rporation Lid,
Ggﬁ;\o sré"\'"

Kothapur Deepak Choudhart —

27th May 2024 Cholrmon 5 Monoging Direcior




Abhishek Corporstion Limited
PART K- Swrtument of Asseh L Linkfies As A) 11/03/5004
10 in Lok
S Mo — 11.03 1024 D
(A v had) [Awiied)
A ASHTY
1| Nen-cvrraet assen
)| Progerty. Plom ond squinemes 199878 432808
81} Capirat wark n-progrem 2397 2297
€} rretmapnt Property
dl| Financiol Assen
i} et 176 37
W] SecoiyDeposm - i Tosae| 146,07
i i asr e ke ; e
)| Deterred toa oasah (net) - -
Fi] Ovher non—cureen omen %
Tota| non-curren! assah 4,344.35 449084
2|Current aspen
o) scrorms o = e e a7615 47702
8] | Fooncil Aswis L ) '
D] Trode receivables T . 172
)| Cosh ond Cosh equivalents . 7L 458.91
_ )| Sonk Batonce cther than () cbove - | .
_ ) loam ond Advonces ?99!—
v)| Orherc :
)| Current Tar Asseh(Net) - i
)| Othar current ouets 015 519
Total Currwnl masels 1,294.9¢ 1,082.21
Totel Awssls 568180 377.07
Y AND LIABILITHES
L EQuiTy
a)|Eqwty Shore Capital o 160085 160085
Blowebquy 1 paszon| 92362450
Totel Equity 2378 (90,761.80]
LABILITIES

1{Non- curand labilltios
_ m)| Finomciot Linbiltes.
)| Long-Term borowings

| Trods Poyables
]| Other Finonadal Uobilities

)| Provisions
e} Daferred Tax liabilHies [Met) o i
ﬂ Orher Non-currant nubﬂ;los
Twka! no ncumen! Liokilit 1519 21673
2| Current Liobilitias o o o B e
a}|Finoncal Liabilte e i . )
i}, Short- Term Borrowings. 393335 2,842 95
|  Trode poyoties 787.47 5,541.35
1)  Orhes Finonaal Linbilties ] T Tasprnisz
4| Otbc corramt UcbtMes T e T s276082
¢]|Provinon 4514 79.57
d}{ Current Tox Liabilms (Net) . -
Total cwrent Lisbiiifles 541474 #6,317.92
Tokal squity and Liabilitiss 366380 577107
Fot Abhis ration Ld.
fi
LAY /—“'
Kelhapur Deapak Choudhar
27 May 204 Chalrmon & Maonaging Direcror




Abhishek Corporation Limited
PARY i1l Cash Alow Stetement for the yeur ended 31/03/2024
(¥ In Lakhs)
St No. Particulars |y ended you ““4
= 31-03-2024 31-03-2023
A [Cash Aow from operating acvities
Profit /(Loss) before tax 90,675.38 (1,644 40)
Adjustment fon
Depreciation ond amorhiotion expene 32930 1,162.22
Financial Cost 165.00
Exceplional Hems (91,366.01)
Operating profit before working capital changes {194.33) {484.13)
Adjustment for:
(Increase] /Decrease In trade receivables 0.00 238.53
(Increase)/Decrease In Invertories /other current assets 6.01 0.44
Increase /(Decrease) in Trade Payables 484.94 202.05
Increase /{Decrease) in Other Current Liabllities/Provisions (3,624.71) 40.58
Cash g ated from eperati {3,330.09) (2.58)
Direct tax poid - .
Net cash from operating activity (A) {3,330.09) (2.58)
B|cash flow from invesfing aclivities
(Increase)/Decrease in Deposits (5.29) [22.08)
(nerease) /Decrease in Loans and Advances (16.19) 34.80
(Increase)/Decrease in Fixed Assets - (0.42)
(Increase)/Decreose in Investments . -
Net cash fram investing odivity (B) (21.48) 12.12
C|Cash flow from financing adivity
Increase /(Decrecse) in Short Term Borrowings 3,528.34 -
Increcse /{Decrease) in Long Term Barrowings - -
Increase /(Decrecse) In Other Financiol Liabilities = =
Finance Cost (165.00) -
Share Subcription 320.00 "
Net cash from financiang activity ( C) 3,683.35 -
Net increase/(Decrense)in cash & cash squivalents (A4+B+C) 331.78 9.54
Cash & Cash squivalent ot the beginning of the period 458.9 449.37
Cash & Cosh squivelent of the end of the pariod 790.69 458.91

Keolhapur
27th Moy 2024

For Abhishek Corporation Limited

ot

Deapak Choudhari

Chairmon & Managing Director




ARNA

& Associates

Chartered Accountants

Audit | Taxation | Compliances

INDEPENDENT AUDITORS’ REPORT ON QUARTERLY & YEAR TO DATE FINANCIAL RESULTS

To,

Liquidator and

Board of Directors of

Abhishek Corporation Limited (In liquidation)

Opinion

We have, audited the quarterly financial results of Abhishek Corporation Limited (“the
Company”), for the quarter ended on 31 March 2024 and for the year-to-date results for the
period 1% April, 2023 to 31t March 2024, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015.

In our opinion and to the best of our information and according to the explanations given to
us, these quarterly IND-AS financial statements and the year to date financial results: -

a) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations & Disclosure Requirements) Regulations 2015. in this regard; and

b) Give atrue and fair view in conformity with a recognition and measurement principles
laid down in the applicable Indian accounting standards (IND-AS) and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter ended on 31* March 2024 as
well as the year-to-date results for the period from 01 April 2023 to 31% March 2024.

Attention is invited to the following:

i) The Company has incurred cash losses for the year 2023-24 to the extent of Rs.
516.65 Lakhs (Previous Year Rs. 537.07 Lakhs).

i) The Company has No undisputed statutory dues including provident Fund,
income tax, Sales tax, Services Tax, duty of customs, duty of excise, value
added tax, Cess and any other statutory dues which are due for more than 6
months. The disputed statutory dues have not been deposited and considered
on account of disputed matters pending before appropriate authorities as on
March 31, 2024 amounting to Rs. 233.27 Lakhs.

office RS.No. 176, Off No. 6C, 1" Floor, Eden Garden Comm. Complex, phone 9175762650 /9371116123
Near Khanwilkar Petrol Pump, Nagala Park, Kolhapur - 416 002 email arna.associates@outlook.com



Basis for Qualified opinion

We conducted our audit in accordance with the standards on auditing (SAs) specified under
section 143(10) of the Companies Act 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of matter

The statement includes the results for the quarter ended March 31,2024 being the balancing
figure between the audited figure in respect of the full financial year ended March 31,2024
and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the listing
regulations.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial rg
process.



Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

® Evaluate the appropriateness of accou nting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to :
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.




Materiality is the magnitude of the misstatements in the standalone financial statements
that, individually or in ageregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and

in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with 3 statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For M/s AR N A & Associates
Chartered Accountants
(FRN: 122293w)

W

CA Rahulprasad Agnihotri
Partner

Place :Kolhapur (M. No. 111576)

Date :27.05.2024 UDIN: 24111576BKFBCK2748




Annsxvre 4

It report with modified epinien)
hilitad o) ith A | Audited Financial Results-(Standalone)

Statement on impad of gudit qualifications for the financial year ended March 31, 2024
[See Regulations 33/52 of the SEBI (LODR) {Amendmeant) Regulations, 2018)

. Adjusted Figures
Avdited Figuras (as {audited figures
Sr Neo Particulars npquec_l Refare after adjusting for
adjusting for ; ;
qualifications) in Lakhs sualifioafions) In
Lakhs
] Tumover/Total income 979.91 97991
2 Total Expenditure 1825.85 1825.85
3 Net Profit /(Loss) before
exceptional ltems (845.94) (845.94]
4 Exceptional items 91366.01 21366.01
5 Earnings Per Share 565.45 545.45
] Toral Assers 3663.81 56643.81
7 Total Liabilities 5430.03 5430.03
8 Ner Worth 233.78 233.78
9 Any other financial items(s) (as - -
Felt oppropriate by the
management)

fi. Avdit Qualification {each audit qualification separately):

a) Details of Audit Qualification :

]

i)

The Company has incurred cash losses for the year 2023-24 to the extent of Rs.

516.65 Lakhs (Previous Year Rs. 537.07 Lakhs).

The Company has No undisputed statutory dues including provident Fund, income
tax, Sales tax, Services Tax, duty of customs, duty of excise, valve added tax, Cess
and any other statutory dues which are due for more than é months. The disputed
statutory dues have not been deposited and considered on cccount of disputed
matters pending before appropriate authorities as on March 31, 2024 amounting

to Rs. 233.27 Lakhs.

b) Type of Audit Qualification : Qualified Opinion




¢} Fraquency of qualifications: The qualifications are being repeated from F.Y 2009-10

d} For Audit Qualification(s) whers the impact Is quantified by the auditor,
Management's Views:

i} As there Is No undisputed statutory dues which are due since more than six month there Is
no change In adjusted Figures.

¢) For Audit Qualification(s) where the Impact is no! quantified by the auditor
i) Management's estimation on impact of audit qualification: N.A.
ii) f managemaent is unable fo estimate the impact, reasons for ths same:

)] The impact of cash losses cannot be quantified as the consequences of the same are
not known at this point.

ii) Pursuont to the Sale of the Company as o going concern under the Insolvency and
Bankruptey Process, 2016, all the liabilities of the company, including the stotutory
dues, shall be dealt with as per section 53 of the Insolvency and Bankruptcy Code
2014 and the balance liability have accordingly been de-recognized in the books
of accounts. The distribution of the proceeds received out of the sale is ongoing and
the appropriate dues os per Section 53 of the Insolvency and Bankruptcy Code
2016 shall be paid/distributed by the liquidator in due course. The said proceeds
have been kept in o separate benk account/fixed deposit under the control of the
liquidator. The interest/penalties on the said dues cannot be quontified by the
management at this stage.

iii) Avditors’ Comments on (i) or (i) above: N.A

1. Signatories:

Bl
¢ CEO/Managing Director VY~

I\L

Sl .

e CFO \N

o

o Audit Committee Chairman Dl lg

o Stotutory Auditor  For AR NA & ASSOCIATES

CHARTERED ACCOUNTANTS
Place: Kolhapur @J\\ quJ\ ¥
1LY
: 2024 R. A, AGNIHOTR!
DR My BARTNER

rship No. 111878




