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NSE Code: ABHISHEK 

Sub: Outcome of Board Meeting held on May 27, 2024 and Audited Standalone Financial Results of the Company for the quarter and vear ended March 31, 2024 

Dear Sir/Madam, 

We wish to inform Yyou that at the Board Meetin; g held today i.e. on May 27,2024, the Board of Directors of Abhishek Corporation Limited (the ‘Company’) inter-alia approved the following matters: 

1. Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 (‘Listing Regulations’), we are enciosing herewith the following: 
3) Audited Standalone Financial Results of the Company for the quarter and year ended 

March 31, 2024 along with Ststement of Assets and Liabilities and statement of Cash 
Flows as at March 31, 2024; 

b) Independent Auditor's Report on Audited Standalone Financial Results of the Company 
for the quarter and year ended March 31, 2024 issued Statutory Auditor of the Company; 
and 

c) Statements of Impact of Audit qualifications pursuant to Regulation 33(3)(d) of Listing 

Regulations 2015. 

2. Re-appointment of M/s Shrenik Nagaonkar & Associates, Company Secretaries, Kolhapur as 

Secretarial Auditor of the company to conduct Secretarial Audit for the financial year 2024-25 

pursuznt to the provisions of section 204(1) of the Companies Act 2013 and issuing Secretarial 

Audit & compliance Reports required under Regulation 24A of the Listing Regulations. 
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3: RE—BPDU‘""“'GN of CA Nilesh Kothari, Chartered Accountant, Kolhapur (M. No. 142436) as 

Internal AUdI.IOI’ of the company pursuant to the provisions of section 138 of the Companies Act 

2013 read with Rule 13 of the Companies (Accounts)Rues,2014 to conduct Internal Audit of the 

functions and activities of the company for the financial year 2024-25. 

The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 is enclosed herewith as 

Annexure — A, 

The meeting of the Board of Directors commenced at 3.00 p.m. and conclucded at 10.0, 

Kindly request to note the same. 

For Abhishek Corporation Limited (In liquidation) 

Deepak Dty sgoed oy Doesic 

Chaganlal e e 
Choudhari i 

Deepak Choudhari 

Chairman & Managing Director 

(DIN 03175105) 
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Annexure = A 

Particular 

Name 

" Details of Mr. Shrenik 
Nagaonkar 

Mr. Shrenik Nagaonkar 

Appointment, 

appointment, 

resignation, 

death or otherwise 

Reason For change Viz. 

Re- 

removal, 

Re—appoinimenl 

~ Details of Mr. Nilesh 
Kothari | 

"Mr. Nilesh Kothari 

Re-appointment 

Date of 

Appointment/cessation 

& term of appointment 

Mr. Shrenik  Nagaonkar, 

Company Secretary, Kolhapur 

is re-appointed a Secretarial 

Auditor of the company in the 

board meeting held on 27th 

May,2024 for issuing 

Secretarial Audit & 

under Regulation 24A of the 

Listing Regulations for the 

Financial Year 2024-25 

! compliance Reports required | 

Mr. Nilesh Kothari, 

Chartered Accountant 

Kolhapur is re-appointed 

an Internal Auditor of the 

company in the board | 

meeting held on 27th 

May,2024 for conducting 

the internal audit of the 

functions and activities of | 

the company during the[ 

financial year 2024-25 | 

Brief Profile CS Shrenik U. Nagaonkar is a 

Felow Member of the 

Institute of Company 

Secretaries of India and is also 

master in Business 

Administration having 

experience for more than 16 

years. He is also registered as 

an Insolvency Professional 

under Insolvency and 

Bankruptcy Code 2016 

Mr. Nilesh Kothari, is a 

Fellow member of the | 

Institute  of  Chartered 

Accountant of India has a 

wide experience of more | 

than 12 years in the field of ‘ 

accounting, Auditing, 

Taxation and corporate 

advisory. He is also 

registered as an Insolvency | 

Professional under 

Insolvency and Bankruptcy 

Code 2016 : 

Disclosure 

appointment 

directors) 

of 

relationship  between 

the directors (in case of 
of 

Not Applicable Not Applicable 
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Abhlshek Corporation Limited 
PART - Sitament of Shendatens Avdtind Renvits For the quaner & your ended N/03/0M + in Lattm) 
il Gvwrior Ended on Yoo s Do ended on_] - Pertevters 01300 | 31.12.9073 31039030 | 316330 | 1103307 - A - A [ T (Aot | Unavatod)| (aiod) | (prtrt) | thuimes 

[oavence From Operariom (Grom) 12005]  sow| seor2| eazze] 1ese0s 
2 1094 1ae w2 ez 
: o | iozse (L XTH YY) 

) Con of Materol Conmmed - E " 
b ) Prchoses o Stock 2 - rade = 4 s €) Cranges bnInvemorins of Finhed Good, WIP ond mock -io- Troda - z 2 g d) Employes Benefin exppomes o 1876|6133} 3eis4| 57233 7907 ) Fncce Con 16500 . : 16500 % 1) Daprecotion & Amortorion Expamas 8232 sl 0se| 33| e2m 9) Operormg ond O Expemen _ T sesal seso| wmeor| 73923 iaares Tobal Expanses (s¥bvcrdruriog) 03| wa2ia Toais| Tanas| e 5 [Profit loss) bafors sxcaphonal ey and fax (34 (v20a] (39am)] (asem9) (85 sa) (1,649 30) 6 [Excoptonal iems N | oee0r| 91,3601 g 

7 |Profi (1oss) Befors Tax (5-6) ~ 9107397 | (139.10)] (4s6.29)] 90,520.06 
8 [Tox Exponcen 

o/Currert Tox 
biDeterred Tox g - 5 _rori Tox xponses 

76 [Not profi lows) aher vax 797 
VT [Othar compreheosive incoma(net of ex) 

rems thot il et be reclosied 1o prof o loss A/ (Net of Tex) 
12 [Total Comprehensive Income for the pociod (ne of ux) (10+11) 

Ta56.29)] 90,570.06| (1,699,301 
32%0| 1s5m 3290 

woson|_voarsan | ivssssa) 13 [Paid o ity Shars Capa(Foce Votve Ra-10 suchFully Poid) 1,60085] 1,60085 | 1,60085 160085 
14 {Reserves excluding Revoluotion Reserves '3 = i 19236245} 15 [Garming For shars (EPS net ann g N . o) Bage. i 56545 (1962) 

|(b) Diluted IR 568.91 | 10.87)| 565.45 110.62)} 

Noks 

1 The above renits ore reviewed by e oudt commitee and opproved by e Boord of Directors ot is mesting held on 27th May 2024 
2 Fgures hon been regrouped raarranged)/reclossfed/reworked wherever necassary. The amaurts In e quarter ending on March 2024 cre the 
‘bolaacing figues 1 the figures for the FY and the figures raported in the frst 3 quorters. 

3 The finonciol resits for the obove periods have bean prepared In accordance with the Companles (isdion Accounting Stondords) Rules 2015 (ind AS) 
s prescibed under section 133 of the Companies Act 2013 read with the (slavent rules ond drculors swed thereundar. 

4 Company opetores i sngle busiess segment "rextle” (o par 1 AS 108- *Segmant Reporting). 
5 The company has been sold o3 *Carporate Debtor 03 @ Going Concers” vide cn aucllon conduted on 13t Saptamber 2023 and Sale Cersicate 
fmd swbtequently. Accordingly, the devecogaltion of tha Hobilhes, impeirmant of certin csset, etc. hoving one fies, non routios Impact on the 
fisanciol statements have bean discosed os "Excaprioncl Hems” in e Financial Statements propared as on 31-03-2024. 

& Disclomxe purssant fo Sebi rculor No. SESI/HO/DOHS/DDHS-RACPOD /P/C1R/2023/172 dated October 19,2023 ore s below 
‘o[Outtanding Qualified Borrowings af the sart of the Finondol Year {R1. In Crores) 25071 (ex intecen] 
b|Outstanding Quaiified 8orrowkngs a1 the End of the Financlol Year (%s.In Crores) | _[M1 
c|Highest Credit rofing of the Company relating 10 the Un-Supported [NA. The company has not undertaken ony, 

Bank Borrowings or piain Vanilla Bands, Which have no Sincturing / [rect rtiog forthe pat sevaral yeors. 
sopport Buitin ) ) 

" e|incrementol Borrowing done During the year (Quoified borrowing) (Rs n Crores] | T . 
{|Borrwaings by woy of Issuance of Debt Securlties during the Year [ Rs. In Crores) == 

For Abbthek Carporaion U 
! Wewdhe 

Kelhopur Doepek Choudharl 
276 May 2024 holmen & Manoging Direcwr 
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Abhishek Corporation Limited 
PART [B- Cash flaw Sigtement for the year ended 31/03/2024 

SeNo. Particulars | vestended | 
31032024 

A [Cash Aow fram eperating activities 
Profit/[Loss) before tax 90,675.38 (1,644.40) 
Adivstment for: 
Depraciation ond amorthiation expente 329.30 116222 
Financial Cost 165.00 

Exceptional Hems (91,366.01) 
(Operating profit befors warking capital changes (196.33) 
Adjustment for: 

(increase)/Decrease In trade recelvables 0.00 238.53 
(increase)/Decrease In invertories /other current assefs 601 044 
Increase /(Decrease] in Trade Payables 48494 20205 
Increase /(Decreate) in Other Current Liabilitles/Provisions (3,62471) 40.58 
Cash genecated from operations 13,330.09) (2.58) 
Direct tax poid - . 

Net cash from operating adtivity (A) (3,330.09) (2.59) 
B{Cash flow from investing activities 

(increase)/Decrease in Depositc (5.29) (22.0¢) 
(incrsase)/Decrease in Loons and Advances (1619) 3480 
(Increase)/Decrease in Fixed Assets - (0.62)} 
(increase)/Decrease in Investments - - 
Net cash from investing adiivity (8) (21.48) 1212 

C|Cash flow from financing acivity 
Increase /(Decrease) in Short Term Borrowings 3,528.34 - 
Increase /(Decrease) in Long Term Borrowings - - 
Increase/(Decrease) in Other Financiol Liabililes - - 
Finance Cost (165.00) = 
Share Subcription 320.00 - 

[Net cash from financiang activity ( ) 5 

Net increase/(Decrosss)in cash & cash equivalents (A+B+C) 33178 9.54 
Cash & Cash aquivalent a the beginning of the period 458.91 44937 
Cash & Cash equivolent ot the end of the pariod 790.69 45891 

Kolhapur 

27th May 2024 

For Abhishek Corporation Limited 

B 
Deepak Choudhari 
hairman & Managing Director 



ARNA 
& Associates 
Chartered Accountants 

INDEPENDENT AUDITORS’ REPORT ON QUARTERLY & YEAR TO DATE FINANCIAL RESULTS 

To, 

Liquidator and 

Board of Directors of 
Abhishek Corporation Limited (In liquidation) 

Opinion 

We have, audited the quarterly financial results of Abhishek Corporation Limited (“the 

Company”), for the quarter ended on 31%t March 2024 and for the year-to-date results for the 

period 1% April, 2023 to 31% March 2024, attached herewith, being submitted by the company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations 2015. 

In our opinion and to the best of our information and according to the explanations given to 

us, these quarterly IND-AS financial statements and the year to date financial results: - 

a) are presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations & Disclosure Requirements) Regulations 2015. in this regard; and 

b) Give a true and fair view in conformity with a recognition and measurement principles 

laid down in the applicable Indian accounting standards (IND-AS) and other accounting 

principles generally accepted in India of the net profit and other comprehensive 

income and other financial information for the quarter ended on 31 March 2024 as 

well as the year-to-date results for the period from 01% April 2023 to 31** March 2024. 

Attention is invited to the following: 

i) The Company has incurred cash losses for the year 2023-24 to the extent of Rs. 

516.65 Lakhs (Previous Year Rs. 537.07 Lakhs). 

ii) The Company has No undisputed statutory dues including provident Fund, 

income tax, Sales tax, Services Tax, duty of customs, duty of excise, value 

added tax, Cess and any other statutory dues which are due for more than 6 

months. The disputed statutory dues have not been deposited and considered 

on account of disputed matters pending before appropriate authorities as on 

March 31, 2024 amounting to Rs. 233.27 Lakhs. 

office RS. No. 176, Off No. 6C, 1" Floor, Eden Garden Comm. Complex, phone 9175762650 / 9371116123 
Near Khanwilkar Petrol Pump, Nagala Park, Kolhapur - 416 002 email arna.associates@outlook.com



Basis for Qualified opinion 

We conducted our audit in accordance with the standards on auditing (SAs) specified under 
section 143(10) of the Companies Act 2013. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 

Results section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions 
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion. 

Emphasis of matter 

The statement includes the results for the quarter ended March 31,2024 being the balancing 

figure between the audited figure in respect of the full financial year ended March 31,2024 

and the published unaudited year-to-date figures up to the third quarter of the current 

financial year, which were subjected to a limited review by us, as required under the listing 

regulations. 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year-to-date standalone financial results have 

been prepared on the basis of the interim financial statements. The Company’s Board of 

Directors are responsible for the preparation of these financial results that give a true and fair 

view of the net loss and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with 

relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

process. 



Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

® Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

® Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 



Materiality is the magnitude of the misstatements in the standalone financial statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

For M/s AR N A & Associates 
Chartered Accountants 
(FRN: 122293w) 

Y 
CA Rahulprasad Agnihotri 
Partner 

Place : Kolhapur (M. No. 111576) 
Date :27.05.2024 UDIN: 24111576BKFBCK2748 



i it report with modified opinion) 

[See Regulations 33/52 of the SEBI (LODR) {Amendment) Regulations, 20186 

- Adjosied Figures 
Audited Figures (as | i C S 

StNo Particulars feparted Balory after adjusting for adjusting for adjus ssting | qualifications) in qualifications) in Lakhs i 
1| Tomover/Total Income 57991 579.91 
2 [Totol Expenditure 1825.85 1825.85 
3 Net Profit/(Loss) before 

exceptional ltems (845.94) (845.94) 
4| Exceptionol Irems 91366.01 91366.01 
5| Earnings Per Share 565.45 565.45 
6 Total Assets 5663.81 5663.81 

T Total Liabilities 5430.03 5430.03 

8| Ner Worm 23378 23378 
9 [ Any other financial rems(s) (as 3 o 

Felt appropriate by the 
monagement) _ 

. Audit Qualification (sach audit qualification separately): 

@) Details of Audit Qualification « 

) The Company has incurred cash losses for the year 2023-24 to the extent of Rs. 
516.65 Lokhs (Previous Year Rs. 537.07 Lakhs). 

i) The Company has No undisputed stafutory dues including provident Fund, income 

tax, Sales tax, Services Tax, duty of customs, duty of excise, value added tax, Cess 

and any other statutory dues which are due for more than 6 months. The disputed 
statutory dues have not been deposited and considered on account of disputed 

matters pending before oppropriate authorities os on March 31, 2024 amounting 

to Rs. 233.27 Lakhs. 

b) Type of Audit Qualification : Qualified Opinion 



¢} Frequenty of qualifications: The qualifications are being repeated from F.Y 2009-10 

d} For Audit Qualification(s) whers the impact Is quantified by the audifor, 

Management's Views: 

1} As there Is No undisputed statutory dues which are due since more than six month there is 
no change In adjusted Figures. 

o) For Audit Qualification(s) where the Impact is not quantified by the auditor 

i) Management's estimafion on impact of audit qualification: N.A. 

i) If management is unable 1o estimate the impact, reasons for the same: 

] The impact of cash losses cannot be quantified as the consequences of the same are 

not known at this point. 

i) Pursuont to the Sale of the Company as a golng concern under the Insolvency and 

Bankruptcy Process, 2016, all the liabilities of the company, including the statutory 

dues, shall be dealt with as per section 53 of the Insolvency and Bankruptcy Code 

2016 and the balance liability have accordingly been de-recognized in the books 
of accounts. The distribution of the proceeds received out of the sale is ongoing and 

the appropriate dues as per Section 53 of the Insolvency and Bankruptcy Code 

2016 shall be paid/distributed by the liquidator in due course. The said proceeds 

have been kept in a separate bank account/fixed deposit under the control of the 

liquidator. The interest/penalties on the sald dues cannot be quontified by the 
management at this stage. 

iii) Avditors’ Comments on (i) or {ii) above: N.A 

1. Signatories: e ¢ CEO/Managing Direclor VY~ 

A, 
. cr0 %&WB\M 

o Audit Committes Chairman T ) "} o 

©  Statutory Auditor ‘Ffl ARNA & ASS0CH 

CHARTERED, COOUNT‘A“N’T‘“ 

Place: Kolhapur 
SO 

5 R.A, AGNIHOTR! Dote: 27 May 2024 pASNIHO 

Membership No. 111676 

I


